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| AN ORDINANCE increasing the authorization of 
the Board of Aviation Commissioners to loan 
l 

| 

i 

i 

| 

l 


certain funds not immediately required for 
disbursement. 


| 

| WHEREAS, the Board of Aviation Commissioners has 

f previously been authorized by Special Ordinance No. S-281-66 to 
| loan not to exceed $150,000 and has determined by resolution 

| duly passed on November 16, 1967, that an additional sum of 

| approximately $75,000 of the funds it has on hand for airport 

! improvements will not be required for actual disbursement for 

| several months and that it would be in the best interest of the 
Board and the City to loan these funds as provided by law until 
l they are so required; 
t 
| 


l NOW THEREFORE, BE IT ORDAINED BY THE COMMON COUNCIL 
| OF THE CITY OF FORT WAYNE, INDIANA: 


i 
| SECTION 1. The Board of Aviation Commissioners is 
| hereby authorized to loan an aggregate sum of not to exceed | 
| $225,000 by investing and reinvesting said sum or any part 

| thereof in securities prescribed by law for such investment | 
| having maturities not to exceed one year; and all officials 

| 
i 


| of the Board and of the City are authorized and directed to 
take such action and execute such instruments as may be nec= 
essary for the purpose. 


SECTION 2. This ordinance shall be effective from 
and after its passage and approval by the Mayor. 
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Read the third time in full and on motion by 
seconded by and duly adcpted, placed on its passage, 


Passed 


by the following 
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Passed and adopted by the Common Council of the City of Fort Waye, Indiana, as 


Approved and signed by me this Lg Fh aay of 


o'clock 4 «Me, EeSol. 


at the hour of 


